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SEASONS GREETINGS 
from all of us at HUD 


Current Trends 


At GNMA’s early December auction of mortgages. .. $278 million of GNMA/FNMA 
Conventional Home Mortgage Program mortgages were offered for sale. Bids were accepted 
for $203.4 million in mortgage packages...at an average yield of 8.7790 percent. Of the 
$74.6 million in mortgages not sold... either no bids were received or the bids were at an 
unacceptable yield. ..and were rejected. This is the second auction of these mortgages held 
by GNMA. In May, 1976... the auction resulted in the sale of $147 million in loans. 


The Federal Home Loan Bank Board reports that continuing the trend of recent 
months. .. the flow of savings at federally-insured Savings and Loan Associations once again 
reached record levels in October. ..56 percent above the October 1975 rate. The month’s 
$3.25 billion inflow was 68 percent higher than the $1.94 billion recorded in September 
1976. 


The same report notes that in the first 10 months of 1976...S&Ls had exceeded any 
previous full year’s increase in net savings. At the end of October the increase had come to 
$29.74 billion. .. 13 percent above the 1975 full year increase of $29.30 billion. 


Mortgage lending by S&Lls also set a record for any October... totaling $6.69 
billion. .. 20 percent higher than October 1975’s $5.57 billion. 


* 


Ford Foundation Grants Announced 


The Ford Foundation... which sharply reduced the number and size of its grants 
during the past two or three years because of a drop in its investment income. . . recently 
made the following grants in the fields of housing and community affairs: 


e The Association of Neighborhood Housing Developers, New York City. . . $125,000 
l-year supplement... for development programs and for technical assistance to some 40 
community groups engaged in housing conservation efforts in New York City. 


@ City Planning Fund, New York City. .. $25,000 over 13 months... for a study of 
the effects of New York City’s business tax structure on major industries; and also another 
grant in the same amount and for the same period. . . to assist in the establishment of a City 
Human Planning Services Office which will attempt to find ways for city government 
agencies to cut, consolidate, or modify their services. 


@ REMCA, Inc., Durham, N.C... . $25,000 6-month supplement. . . to reorganize staff 
and technical activities. REMCA is a nonprofit corporation that manages federally-subsidized 
housing projects in North Carolina. 


e@ Urban League of Greater New York, New York City. ..$12,000 over 6 months 
. to monitor and report on sex discrimination in housing. 





County, Municipality Taxes More Than $37 Billion In 1974-75 


Taxes of counties, municipalities, and townships totaled $37.1 billion in fiscal 
1974-75... of which $12.6 billion were county taxes, $21.1 billion municipal taxes, and $3.4 
billion township taxes. The data are from the first of a new series of governmental finance 
zeports by the Census Bureau. 


The total was an increase of 8.5 percent over the preceding year and 25.1 percent 
over fiscal 1971-72. 


The new report was developed to present data on these local government revenues 
prior to publication of the Bureau's annual report on public finances. The ‘new report 
excludes data on school districts and special districts. 


Figures include taxes and intergovernmental revenue of all county, municipal, and 
township governments collected annually and...combined with other data...are used to 
calculate entitlement of funds to each qualified governmental unit under the General 
Revenue Sharing Program. 


Property taxes of counties amounted to $10.3 billion in 1974-75; for municipalities, 
the total was $13.1 billion: and for townships, $3.2 billion. 


Nonproperty taxes of the three local governments included $6.2 billion from sales 
and gross receipts taxes, $2.6 billion from income taxes, and $300 million from motor 
vehicle license taxes. 


In fiscal 1971-72. the year before the General Revenue Sharing Program began, State 
governments furnished 83 percent of the intergovernmental revenue of counties, 
municipalities, and townships while the Federal Government provided 13 percent. In fiscal 
1972-73. the State portion dropped to 75 percent and the Federal portion increased to 22 
percent. In fiscal 1973-74. the proportions were 71 percent State and 26 percent Federal and 
in fiscal 1974-75, they were 72 and 24 percent. the report shows. 


County government revenue derived directly from the Federal Government more than 
doubled between fiscal 1972 and 1973, increasing from $704 million to $1.6 billion; it rose 
another 49 percent in 1973-74 to $2.3 billion, and increased in 1974-75 to nearly $2.4 
billion. County revenue from States during this period increased from $9.2 billion in fiscal 
1971-72 to $11.5 billion in 1974-75. 


Counties, municipalities. and townships received the largest amount of aid from State 
governments for public welfare (29.1 percent), followed by education (24.3 percent), general 
local government support (18.5 percent), highways (12.8 percent), and health and hospitals 
(4.3 percent). 


The largest amount of direct Federal aid was from General Revenue Sharing (50.7 
percent), followed by housing and urban renewal (11.2 percent), education (3.6 percent), 
health and hospitals (2.2 percent), and public welfare (1.4 percent). The amounts shown for 
education are understated since the survey excludes independent school districts which 
accounted for slightly less than half of State aid in 1973-74 and 7.8 percent of Federal 
grants. 

Copies of the report, ‘“Jaxes and Intergovernmental Revenue of Counties, 
Municipalities, and Townships: 1974-75,’’ GF76, No. 9 are available for 50 cents each from 
the Subscriber Services Section (Publications), Census Bureau, Washington, D.C. 20233. 


* 


Fire Brochure Available 


The Hardwood Plywood Manufacturers Association has published a new brochure: 
Fire Safety in Mobile Homes. The booklet covers fire safety and fireproofing for assuring fire 
safety in mobile homes, flame spread ratings, and other considerations. Free from HPMA, 
P.O. Box 6246, Arlington, VA 22206. 





Credit Unions Help Communities 


A Wall Street Journal article reports on a little-known. .. but special kind of credit 
union... called Community Development Credit Unions (CDCUs). CDCUs are inviting 
individuals and corporations to deposit their funds in these credit unions in order to help 
poor communities. . . while at the same time earning investment income. 


The credit unions are chartered in urban and rural low-income neighborhoods. They 
are both State-chartered and federally-chartered. . . and deposits are insured up to $40,000 by 
the Federal National Credit Union Administration under a 1969 law which extends this 
insurance to deposits by non-members of CDCUs. 


A number of social-minded organizations. ..including churches...are depositing 
funds in these institutions. The Episcopal Church... for example. . . has deposited $250,000 
in about 15 different CDCUs across the country. There is no risk involved. . . and an average 
5 percent interest rate prevails. 


CDCUs came into being about 10 years ago as part of the War on Poverty Program. 
About 250 have survived the trials and tribulations of underfinancing and inexperienced 
management. .. and some have grown into large and heavy organizations. 


* 
New Publications 


Economic Growth in the Future: 1976-2000... includes detailed data, forecasts, and 
a definitive analysis of both sides of the growth debate. Prepared by the Edison Electric 
Institute, the principal national association of investor-owned electric utility companies. 423 
pages. $19.50 from McGraw-Hill Book Company, 1221 Avenue of the Americas, New York, 
New York 10020. 


Two publications covering various technical aspects of the use of solar enerzsy uw 
buildings have been issued. . . and are now available. 


Solar Dwelling Design Concepts... published by HUD... is a general resource decu- 
ment intended for use by designers, home builders, community leaders, local officials, and 
homeowners who are interested in the application of solar heating and cooling to residential 
structures or are considering participating in the Federal solar energy program. The research 
and studies in the publication were conducted by the AJA Research Corporation pursuant to 
a contract with the National Bureau of Standards’ Center for Building Technology... for 
HUD’s Office of Policy Development and Research. It is for sale by the Superintendent of 
Documents, Washington, D.C. 20402. . . price $2.30. (Stock No. 023-000-00334-1) 


The second publication. .. Solar Radiation Considerations in Building Planning and 
Design. .. was published by the National Academy of Sciences. It covers the proceedings of a 
working conference of the Committee on Solar Energy in the Heating and Cooling of 
Buildings; the Building Research Advisory Board; the Commission on Sociotechnical Systems; 
and the National Research Council. It is available from the Academy Printing and Publishing 
Office, 2101 Constitution Ave., N.W., Washington, D.C. 20418. Price $8.75. 


* 
Housing and Land Costs Go Up 


The National Association of Home Builders has issued new figures covering median 
costs of housing construction, lot sizes, lot values, and costs per square foot... all based on 
data assembled in connection with NAHB’s Home Owners Warranty (HOW) Program. From 
October 1975 to October 1976... the median price of new homes sold insured under HOW 
rose from $40,000 to $44,315. Lot size increased from 8,393 SF to 9,100 SF... lot value 
from $7,500 to $8,000... and cost per square foot went up from $27.10 to $28.80. 





BOCA Schedules Mid-Winter Meeting 


BOCA. .. Building Officials & Code Administrators International has scheduled an 
unprecedented weeklong Mid-Winter Meeting from January 3-8, 1977, in Ft. Lauderdale, for 
Code Enforcement agency officials, building industry representatives, and related profes- 
sionals. The expanded Mid-Winter Meeting format is intended to allow a greater opportunity 
for participants to directly address the growing volume of issues and concerns facing BOCA 
International. . . the Nation’s oldest association of regulatory Code Enforcement professionals. 


Considerable time will be devoted to full public hearings on 1977 Proposed Changes 
to the 1975 editions of the BOCA Basic Building, Plumbing, and Mechanical Codes, and the 
BOCA 100 Standard for the Design and Installation of the Fire Suppression System for Life 
Safety. 


The format of the hearings has been designed to allow detailed presentation of 
supporting or opposing arguments by all interested parties. Final consideration of and voting 
on 1977 Proposed Changes to the BOCA Basic Codes will take place at the 62nd Annual 
BOCA Conference in Toronto in May. Consideration of proposed changes to the BOCA Basic 
Fire Prevention Code will also be heard in Toronto. 


For further information: BOCA International, 1313 East 60th St., Chicago, Illinois 
60637 (312/947-2580). 


* 
FY! 


National Association of Home _ Builders... Annual Convention and Exposition 
... Dallas, January 23-27. Registration: NAHB, 15th and M Streets, N.W., Washington, D.C. 
20005. 


Society of Architectural Historians... Annual Meeting... Los Angeles, February 2-6. 
Contact: SAH, 1700 Walnut Street, Philadelphia, 19103. 
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